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M.A. (Part I) (Second Semester) EXAMINATION, 2016
ECONOMICS
(EC-201 : MICRO-ECONOMIC ANALYSIS—II)
(2008 PATTERN)
Time : Three Hours Maximum Marks : 80
N.B. :— (i) All questions are compulsory.
(i1) Figures to the right indicate full marks.
(iii) Answers should be precise and to the point.
(iv) Draw neat diagrams wherever necessary.
1. Answer any one of the following questions in 500 words : [20]
(1)  What is Monopoly ? Explain how equilibrium price and output
are determined under monopoly.
(2)  What are the features of Oligopoly ? Explain critically in Game

Theory of Oligopoly.

Answer any one of the following questions in 500 words : [20]

(1)

(2)

What is Perfect Competition ? Explain short-run and long-run
equilibrium of the firm under perfect competition.

What do you mean by Innovation ? Explain critically the innovation

theory of profit.
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3. Answer the following questions in 250 words each (any fwo) : [20]
(1) Explain Pigou’s theory of Welfare Economics.
(2)  Describe Marginal productivity theory of distribution.
(3) Explain the modern theory of Rent.
(4) Evaluate the Dynamic Theory of Profit.

4,  Write short notes on (any four) : [20]
(1) Features of Monopolistic competition
(2)  Arrow’s Impossibility Theorem
(3) Modern theory of Interest
(4) Price Discrimination
(5) Critique of Chemberlin’s theory of monopolistic competition

(6) Baumol’'s model of sales revenue maximization.

(WTE wUTay)
d% : dF a™ THUT T : 80
AN :— (i) ¥d W3 Hiefau HAeds AR
(i) SVdiwel® FH YU U GIean.
(iii) W THHI AT HHS e,
(jv) RIS d9 goh AhAl HIa.
(v) TEHHS T TS WEAURT URTET

1. WPGIsl ®ITER THl F7A™ 500 Igid Sw fewr [20]
(1) TFRH =US $M ? THReRd 99qid feaa o SeRd &9 Hiv=d
a9 W &
(2) Tcufadafverr Avmes o ? eufamafuer=n B9e fogam
(Game Theory) fewhmH® TISEFOT .
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2. wEEoUS HEE Uhl WEAE 500 IEM IWfodl [20]
(1) 9o Wl B ®E ? YU WEiA ORd WA STeqEmelE ST
U 211 sk T s = LA e
(2) AYSdAEEA JRE &E FAday gd 7 T qavddd g
foFros  wosdteto .

3. WO WAHl FEw! 250 =i SW few (FEd @) - [20]
(1) fomEn seoed sdwsm faga ww w4
(2) fawsmren dwm e fagae sl &
(3) wer syt fagid w= &
(4) Fwren afoaEar fagiae e

4. gqigsd o fewr (SRl 9w) [20]
(1) TReRgeE e afieed
(2) W T SEEEd gHA
(3) = anyfTw o
(4) " W]
(5) wafem Arem OEERgE Wl fagiaEde fow
(6) wrHHe fasnl Wl WewHiERe  HidEm.
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