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Instructions to the candidates :-

1) Attempt all questions.

2) Figures to the right indicate full marks.

3) Answer each question in 250 words.

4)  Answer should be precise and to the point.
Q1) Explain the nature of basic economic problems of scarcity and choice. [10]

OR
Examine the nature and working of market and price mechanism.

Q2) Explain the concepts of equilibrium and floor price and ceiling price  [10]
OR
Differentiate critically between the cardinal and ordinal utility approach.

Q3) Explain the diminishing marginal utility theory with a suitable example and

diagram. [10]
OR
What is an indifference curve? Explain the properties of indifference curve.
Q4) Critically explain the revealed preference theory of demand. [10]
OR

Explain with diagrams the concept of cross elasticity in the demand for different
kinds of goods.

Q5) Discuss various concepts of costs and revenue in production. [10]

OR
What are the problems of measurement of Social welfare?
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