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Instructions to the candidates :
1) All questions are compulsory.
2) Figures to the right indicate full marks.
3) Answer should be precise and to the Point.

Q1) Explain the concepts of GNP, GDP and NDP in detail. [20]
OR

Explain keynesian approach of determination of equilibrium of aggregate
demand and aggregate supply.

02) Explain the derivation of IS and LM curve. [20]
OR

Explain the concept of acceleration. What are its Limitations.

03) Comment on the debates relating to definition of Money. [20]
OR

Critically examine Fisher's Quantity theory of Money

04) Explain the sources of inflation. [20]
OR

Compare the real and monetary theories of interest rate.

PT.O.



Q5) Write short notes (any four) [20]
a) Relation between disposable income and consumption
b) Automatic stabilizers
c¢) Liquidity Trap
d) Reddy committee Report
e) High power money

f)  Taylor Rule
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