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Instructions to the candidates :
1) Attempt all questions.
2) Figures to the right indicate full marks.
3) Answer should be precise and to the point.
4) Draw diagrams wherever necessary.

Q1) Explain in detail Prof Samuelson's Revealed Preference theory of demand.|20]
OR

Explain the cardinal and ordinal utility approach. On what account is ordinal
utility approach superior to cardinal utility approach? Discuss.

02) Give the meaning of Average and Marginal cost [1llustrate these concepts with
the help of suitable diagrams and numerical examples. [20]

OR

Explain the law of variable proportions.

03) What is monopoly? How monopoly firm attain equilibrium in short run and
long run. [20]

OR

What is Oligopoly? Explain how price and output determination under cartels.
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Q4) Critically examine marginal productivity theory of distribution. [20]
OR

What are the alternative theories of the firm? Explain the goals of these firms.

Q5) Write short notes on (Any four) [20]
a) Basic Economic problems
b) Producers surplus
c) Externality and social welfare
d) Regulation of monopoly
e) Arrowsimpossibility theorem

f)  Classification of markets
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