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Instructions to the candidates:

1) Attempt all quesitons.

2)  Figures to the right indicate full marks.

3)  Answer should be precise and to the point.

4) Neat digrams must be drawn wherever necessary.

Q1) Explain the various concepts of cost curves, and relationship between cost
curves in short run and long run. [20]

OR

Explain the theory of revealed prefrence of demand.

02) Explain the concept of consumer surplus and producers surplus. [20]
OR

Explain the law of variable proportions.

03) What is monopolistic competition? How the price and output is determined in
group equilibrium. [20]

OR

Explain the Edgeworth box depiction of competitive market equilibrium of
exchange.

PT.O



04) What are the different Goals of profit maximization and alternative theories of
the firm. [20]

OR

Explain the marginal productivity theory of distribution.

05) Write short notes (any four) [20]
a) Problems of scarcity and choice
b) Indifference curve
c) Cobb - Douglas production function
d) Price Discrimination
e) Parefo Optimality

f)  Game theory
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