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(EC-401 : Macro-Economic Analysis—II)
(2008 PATTERN)
Time : Three Hours Maximum Marks : 80
N.B. :— (i) Attempt All questions.
(ii) Figures to the right indicate full marks.

(iti) Draw neat diagrams wherever necessary.

1. Answer the following questions in 500 words (any one) : [20]
(1) Explain Schumpeter’s theory of business cycle.

(2) Explain the Baumol’s approach to Demand for money.

2. Answer the following questions in 500 words (any one) : [20]
(1) Explain Friedman’s modern quantity theory of money.

(2) Describe the policies to control inflation.

3. Answer the following questions in detail with 250 words each
(any two) : [20]
(1) Explain the short-run and long-run Phillips curve analysis.
(2) Explain the Monetarist approach to inflation.
(3) Explain the relative effectiveness of monetary and Fiscal
Policy with the IS-LM curve.
(4) Explain Tobin’s modified Phillips curve.
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4. Write short notes in 100 words each (any four) :

(1)
(2)
(3)
(4)
(5)
(6)

Laffer curve

Features of LM curve

Natural rate of unemployment hypothesis
Keynesian theory of interest

Fiscal Policy

Classical approach to inflation.
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