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Instructions to the candidates :
1) Attempt all questions.
2)  Figures to the right indicate full marks.
3)  Answer should be precised and to the point.

4)  Answer each question in 250 words.

Q1) Distinguish between Nominal Gross Domestic product and real gross domestic
product. [10]

OR
Explain the concept of GD.P. GNP and NDP.

02) Explain the classical approach of Aggregate Demand and Aggregate supply
curves. [10]

OR
Explain the Multiplier Effect

03) Whatis Aggregate Demand curve? How do you derive the Aggregate Demand
curve with the help of IS-LLM curve? [10]

OR

How is LM curve derived?

P.T.O.



Q4) Explain the working of accelerator. [10]
OR
Explain the Rational Expectation Hypothesis.

05) Explain Life cycle Hypothesis of consumption. [10]
OR
Describe the Keynesian Theory of Employment.
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gv7 1) e T CITTORTA ScdTeH SATTUT SR T[e STiaiia ScaTe ATaiet ek graat.[10]
Teran
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YT 2)  EATAHETTET URUT HETUH S5k o TRUT QREST a5k Arataadr geereni waee &4.[10]
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