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Instructions to the candidates:

1) Attempt all questions.

2)  Figures to the right indicate full marks.

3) Answer should be precise and to the point.

4) Answer each question in 250 words.

Q1) Explain the classical view of public debt. [10]
OR

Explain the corelation between public borrowing and price level.

02) Explain the role of fiscal policy for stabilisation. [10]
OR

Explain the budget deficits and their implications.

03) Discuss the concept of balanced budget mulitiplier. [10]
OR

Explain the centre - state financial relations in India.
04) Explain the major Direct and Indirect Taxes in India. [10]

OR

Discuss the Non - Tax revenue of centre and state in India.
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035) Explain the fiscal federalism in India. [10]

OR
Explain the fiscal sector reforms in India.
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Ty 1) AR HIATAT AATAAATE GEhIUT TIY . [10]
fepent
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97 5) \RATder TeRed fomregaen Ty . [10]
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