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Instructions to the candidates :
1) Attempt all questions.
2)  Figures to the right indicate full marks.
3)  Answers should be precise and to the point.

4)  Answer each questions in 250 words.

Q1) "Perfect competition is a myth" Discuss. [10]
OR
Explain the equilibrium of a monopolist in the short run with appropriate
diagram.
(02) Why price discrimination exists in monopoly? What are its types. [10]

OR

What is meant by selling costs? Show diagramatically a firm's equilibrium
under selling costs.

03) Explain cournot's model of oligopoly. [10]
OR

What is a cartel? How price and output determination takes place in a cartel?
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04) Explain the dominant strategy equlibrium in the game theory. [10]
OR
Criticize baumol's theory of firms.

05) Explain the concept of Pareto optimality in welfare economics. [10]
OR
What is meant by compensation criteria. Give its basic Assumptions.
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