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Instructions to the candidates:

1) Attempt all questions.

2) Figures to the right indicate full marks.

3) Answer each question in 250 words.

4) Answer should be precise and to the point.
Q1) Discuss the basic economic problems. [10]

OR

Explain the cardinal and ordinal utility approach.

02) What is mean by indifference curve? Explain the properties of indifference
curve. [10]

OR

Critically explain the revealed perference theory of demand.
03) Explain the concept of price elasticity of demand. How is it measured?[10]

OR

Explain the cobb. Douglus production functions.
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04) What is ISO-quants? Explain the producers equilibrium with the help of
ISO. quants. [10]

OR

Explain the differenece types of cost concept.
05) What are the problems of measurement of social welfare. [10]

OR

Explain the three stages of production in the short run.
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g97 4) WUSHTEH Tk U h1d ? AUSATE SehTedT AT ScATSATHT THATA FU
. [10]
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